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SAMPLE PAPER ACCOUNTANCY 

CLASS: - XII 

SET-2,    (2022-23) 

Time: 3 Hrs                        MM: 80 

General Instructions: 

(i) This question paper contains 34 questions. All questions are compulsory. 

(ii) This question paper is divided into two parts, Part A and B. 

(iii) Part-A is compulsory for all candidates. 

(iv) Part-B.  Analysis of Financial Statements. 

(v) Question 1 to 16 and 27 to 30 carries 1 mark each. 

(vi) Questions 17 to 20, 31 and 32 carries 3 marks each. 

(viii) Questions from 21, 22 and 33 carries 4 marks each. 

(ix) Questions from 23 to 26 and 34 carries 6 marks each. 

There is no overall choice. However, an internal choice has been provided in 7 questions of one 

mark, 2 questions of three marks, 1 question of four marks and 2 questions of six mark 

                                                             Part - A 

                          (Accounting for Partnership Firms and Companies) 

Q 

No. 

Questions Marks 

1. A forfeited share can: 

(a) Not be re-issued at discount  

(b) re-issued at maximum discount of 10% 

(c) be re-issued at a maximum discount equal to the amount forfeited  

(d) none of the above. 

1 

2. A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D 

as a new partner for 1/8 share in the profits, which he acquired 1/16th from B and 1/16th 

from C. 

The New Profit Sharing Ratio of A, B, C and D is:  

(a) 24:13:5:6 

(b) 24:5:13:6 

(c) 3:6:8:2 

(d) 3:2:1:1 

                                                                      OR 

How much amount will be paid to creditors of ₹ 50,000, if ₹ 10,000 of the creditors are 

1 
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not to be paid and the remaining creditors agreed to accept 5% less amount:  

(a) ₹ 28,000 

(b) ₹ 38,000 

(c) ₹ 37,500 

(d) ₹ 36,500. 

3. Mohit and Rohit were partners in a firm with capitals of ₹ 80,000 and ₹ 40,000 

respectively. The firm earned a profit of ₹ 30,000 during the year. Mohiť's share in the 

profit will be: 

(a)  ₹ 20,000 

(b)  ₹ 10,000 

(c)  ₹ 15,000 

(d)  ₹ 18,000. 

1 

4. Given below are two statements, one labelled as Assertion (A) and the other labelled as 

Reason (R): 

Assertion (A): Gobind, Hari and Pratap are partners. On retirement of Gobind, the 

goodwill already appears in the Balance Sheet at ₹ 24,000. The goodwill will be written-

off by debiting all partners' capital accounts in their old profit-sharing ratio 

Reason (R): Goodwill has been earned by the efforts of all partners. 

In the context of the above two statements, which of the following is correct:  

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation 

of Assertion (A). 

(b) Both Assertion (A) and Reason (R) are true but Keason (R) 1s not the correct      

explanation of Assertion (A). 

(c)Assertion (A) is true but Reason (R) is false. 

(d) Assertion (A) is false but Reason (R) is true. 

                                                                    OR 

A B and C were partners in a firm sharing profits in the ratio of 3:2:1. B was guaranteed 

a profit of ₹ 2,00,000 During the year the firm earned a profit of ₹ 84,000, Calculate the 

net amount of Profit or Loss transferred to the Capital Accounts of A and C. 

(a) ₹ 87,000  

(b) ₹ 29,000 

(c) ₹ 25,000 

(d) ₹ 75,000 

1 

5. Given below are two statements, one labelled as Assertion (A) and the other labelled as 

Reason (R) 

Assertion (A): On the admission of a new partner, increase in the value of assets is 

debited to revaluation account 

Reason (R): Revaluation account is used to transfer the revalued amount of assets and 

liabilities. 

In the context of the above two statements, which of the following is correct: 

1 
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 (a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A). 

(b) Both Assertion (A) and Reason (R) are true but Reason (R) is not the correct 

explanation of Assertion (A). 

(c) Assertion (A) is true but Reason (R) is false. 

(d) Assertion (A) is false but Reason (R) is true. 

6. Sundry debtors are appearing at ₹ 216,000 and provision for doubtful debts at ₹12,000 in 

the balance sheet before dissolution. The sundry debtors will be transferred at which 

figure in realization account: 

(a) ₹ 1,16,000 

(b) ₹ 2,36,000 

(c) ₹ 2,16,000 

(d) ₹ 2, 00,000. 

1 

7. Pick the odd one out: 

(a) Average Profit Method  

(b) Product Method  

(c) Capitalization Method 

(d) Super Profit Method 

                                                                      OR 

The agreement of partnership may be:  

(a) Oral  

(b)Written 

(c) Both (A) and (B)  

(d) None of these 

1 

8. Joy Ltd. issued 1,00,000 equity shares of  ₹ 10 each. The amount was payable as 

follows: 

On application- ₹ 3 per share 

On allotment-    ₹ 4 per share 

On first and final call- balance 

Applications for 95,000 shares were received and shares were allotted to all applicants. 

Sohan to whom 500 shares were allotted failed to pay allotment money and Gautam paid 

his entire amount due including the amount due on first and final call on the 750 shares 

allotted to him along with allotment. The amount received on allotment was: 

 (a) ₹ 2,25,000 

 (b) ₹ 3,78,000 

 (c) ₹ 3,80,250 

 (d) ₹ 2,19,000 

1 

9. Identify the journal entry for the issue of forfeited shares at par: 

(a) Bank Ac    Dr. 

            To Share Capital A/c 

 

1 
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(b) Bank A/c  Dr. 

      Share Forfeiture A/c Dr. 

            To Share Capital A/c 

(c) Share Forfeiture A/c Dr. 

                    To Share Capital A/c 

 

(d)     None of these. 

 

Read the following information and answer the given questions: 

Abha and Vibha are partners, who shared profits and losses in the ratio of 2:1 From the 1st January 2021, 

the partners decided to change their profit sharing ratio to 3:2 and agreed upon the following: 

 (i) Goodwill of the firm valued at ₹ 45,000. 

(ii) Creditors of ₹ 8,000 is not likely to be claimed hence should be written off. 

(iii) Land and Building is overvalued by 10%. 

(iv) Provision for doubtful debts to be reduced to ₹ 3,000  

The partners neither want to record the goodwill nor to distribute the general reserve. 

10. Abha's  gain or sacrifice in the profit sharing ratio is: 

(a) Gain          1/3 

(b) Sacrifice   1/3 

(c) Gain          1/15 

(d) Sacrifice   1/15 

1 

11. Vibha's gain or sacrifice in the profit sharing ratio is:  

(a) Gain          1/3 

(b) Sacrifice   1/3 

(c) Gain          1/15 

(d)) Sacrifice  1/15 

1 

12. Anwar and Bashir were partners in a firm sharing profit or losses in the ratio 7:5. With effect 

from 1st April 2021 they agreed to share profits in the ratio of 5:4. Due to the change in 

profit sharing ratio what is Bashir's gain or sacrifice? 

(a) Gain           1/36 

(b) Sacrifice    1/ 36 

(c) Gain           1/1 2 

(d) Sacrifice    1/12 

                                                                         OR 

A and B are partners sharing profit in the ratio of 3:2. They admit C as a partner by giving 

him 1/3rd share in future profits. The new ratio will be : 

(a) 12:8:5  

(b)  8:12:5   

(c)  5:5:12  

1 
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(d)  None of these 

13. Radha limited issued 2,000 equity shares of ₹10 each at 10% premium. The amount of 

premium to be received by the company is:  

(a)  ₹ 2,000 

(b)  ₹ 20,000 

(c)  ₹ 4,000 

(d)  None of these 

           OR 

The Journal Entry to acquire an asset from vendor will be :Amount 

 

(a)   Sundry Assets A/c  Dr. 

           To Vendor's A/c 

 

(b)  Vendor's A/c Dr. 

           To Sundry Assets A/c 

 

(c)  Sundry Assets A/c 

          To Cash A/c 

 

(d)  Cash A/c   

          To Vendor's A/c 

 

1 

14. Debentures are shown in the Balance sheet of a company under the head of :  

(a) Non-current Liabilities 

(b) Current Liabilities  

(c) Share Capital 

(d) None of the above 

1 

15. On admission of new partner, accumulated loss is transferred to: 

(a) Old partners' capital A/c 

(b) Revaluation A/c 

(c) All partner capital A/c 

(d) None of these 

1 

16. Abin, Babin and Chavi are partners in the ratio of 5:3:2. Before Babin's salary of ₹ 34,000 

firm's profit is ₹ 1, 84,000. How much in total Babin will receive from the firm? 

(a)  ₹ 55,200  

(b)  ₹ 79,000  

(c)  ₹ 89,200 

(d)  ₹ 45,000 

1 

17. X Ltd. forfeited 100 shares of ₹ 10 each, ₹ 7 called up on which the shareholder had paid 

application and allotment money of ₹ 5 per share. Out of these, 80 shares were re-issued to 

Y for ₹ 8 per share as ₹ 8 paid up per share. Record the journal entries for forfeiture and re-

issue of shares by opening call in arrear account. 

3 
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                                                                       OR 

Explain any three types of share capital. 

18. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ashish and Kanav were partners in a firm sharing profits and losses in the ratio of 3:2. On 

31st March, 2018 their balance sheet was as follows:           

                   Balance Sheet of Ashish and Kanav as at 31” March, 2018 

Liabilities Amt(₹) Assets Amt (₹) 

Trade Creditors 

Employees Provident Fund 

Mrs. Ashish's Loan 

Kanav's  Loan 

Workmen's Compensation Fund 

Investment Fluctuation Reserve 

Capital: 

Ashish   1,20,000 

Kanav       80.000 

              -------------- 

42,000 

60,000 

9,000 

35,000 

20,000 

4,000 

 

 

2,00,000 

 

Bank 

Stock 

Debtors 

Furniture 

Plant 

Investments 

Profit & Loss Account 

35,000 

24,000 

19,000 

40,000 

2,10,000 

32,000 

10,000 

 3,70,000  3,70,000 

On the above date, they decided to dissolve the firm. 

(i) Ashish agreed to take over furniture at ₹ 38,000 and pay off Mrs. Ashish's loan. 

(ii) Debtors realized ₹ 18,500 and plant realized 10% more. 

(iii) Kanav took over 40% of the stock at 20% less than the book value. Remaining stock 

was sold at a gain of 10%. 

(iv) Trade creditors took over investments in full settlement. 

(v) Kanav agreed to take over the responsibility of completing dissolution at an agreed 

remuneration of ₹12,000 and to bear realization expenses. Actual expenses of realization 

amounted to ₹ 8,000. 

Prepare Realization Account. 

3 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

19. Radhika, Bani and Chitra were partners in a firm sharing profits and losses in the ratio of 

2:3:1. With effect from 1st April, 2018 they decided to share future profits and losses in the 

ratio of 3:2:1. On that date, their balance sheet showed a debit balance of ₹ 24,000 in Profit 

and Loss Account and a balance of ₹ 1,44,000 in General Reserve. It was also agreed that: 

(i) The goodwill of the firm be valued at ₹ 180,000. 

(ii) The land (having book value of ₹ 3, 00,000) will be valued at ₹ 4, 80,000. 

Pass the necessary journal entries for the above changes. 

                                                               OR 

Arun and Arora were partners in a firm sharing profits in the ratio of 5:3. Their fixed capitals 

on 1.4.2019 were: Arun ₹ 60,000 and Arora ₹ 80,000. They agreed to allow interest on 

capital @ 12% p.a. and to charge on drawings @15% p.a. The profit of the firm for the year 

ended 31st March, 2020 before all above adjustments was ₹ 12,600. The drawings made by 

Arun were₹ 2,000 and by Arora ₹ 4,000 during the year.  

Prepare Profit and Loss Appropriation A/c of Arun and Arora. Show your calculations 

clearly. The interest on capital will be allowed even if the firm incurs loss. 

3 
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20. The average profit earned by a firm is ₹ 80,000 which includes undervaluation of stock of 

₹8,000 on average basis. The capital invested in the business is ₹ 8, 00,000 and the normal 

rate of return is 8% calculate goodwill of the firm on the basis of 7 times the super profit. 

3 

21. Newbie Ltd. was registered with an authorized capital of ₹ 5, 00,000 divided into 50,000 

equity shares of ₹ 10 each. Since the economy was in robust shape, the company decided to 

offer to the public for subscription 30,000 equity shares of ₹ 10 each at a premium of ₹ 20 

per share. Applications for 28,000 shares were received and allotment was made to all the 

applicants. All calls were made and duly received except the final call of ₹ 2 per share on 

200 shares. 

Show the 'Share Capital in the balance sheet of Newbie Ltd, as per Schedule II of the 

Companies Act, 2013, Also prepare notes to accounts for the same. 

4 

22. The Balance Sheet of Sudha, Rahim and Kartik who were sharing profit in the ratio of 3:3:4 

as at 31st March, 2022 was as follows: 

Liabilities Amount Assets Amount 

General Reserve 

Bills Payable 

Loan 

Capitals: 

      Sudha       -  60,000 

      Rahim      -  50,000 

      Kartik       -  40,000 

              

10,000 

5,000 

12,000 

 

 

 

1,50,000 

Cash 

 Stock 

Investment 

Land & Building 

Sudha's loan 

16,000 

44,000 

47,000 

60,000 

10,000 

 1,77,000  1,77,000 

Sudha died on June 30th 2022. The partnership deed provided for the following on the death 

of a partner: 

(a) Goodwill of the firm be valued at two years purchase of average profits for the last three 

years. 

(b) Sudha's share of profit or loss till the date of her death was to be calculated on the basis 

of sales. Sales for the year ended 31st March, 2022 amounted to ₹ 4, 00,000 and that from 

1st April to 30th June 2022 to ₹ 1, 50,000. The profit for the year ended 31st March, 2022 

was ₹ 1, 00,000. 

(c) Interest on capital was to be provided @ 6% p.a. 

(d) The average profits of the last three years were ₹ 42,000. 

Prepare Sudha's Capital Account to be rendered to her executor. 

4 

23. Journalize the following transaction: 

(i) Mehar Ltd, issued 1,00,000,12% debentures of ₹ 100 each at a premium of 5%, 

redeemable at a premium of 2%  

(ii) 12% Debentures were issued at a discount of 10% to a vendor of machinery for payment 

of ₹ 9, 00,000. 

(iii) Issue of 10,000, 11% debentures of ₹ 100 each as collateral in favour of State Bank of 

India. Company opted to pass necessary entry for Issue of debentures. 

6 
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24. Bora, Singh and Ibrahim were partners in a firm sharing profits in the ratio of 5:3:1, On 

2.3.2015, their firm was dissolved, The assets were realized and the liabilities were paid off. 

Given below are the realization account, partners' Capital Accounts and bank account of the 

firm. The accountant of the firm left a few amounts un posted in these accounts. You are 

required to complete these accounts by posting the correct amounts: 

Realization Account 

Particulars Amount Particulars Amount 

To Stock A/c 

To Debtors A/c 

To Plant and Machinery  

To Bank A/c: 

Sunday Creditors   16000 

Bills Payable            3400 

Mortgage Loan      15000 

                             

To Bank A/c (Outstanding 

Repairs) 

To Bank A/c (Exp.) 

 

 

10,000 

25,000 

40,000 

 

 

 

34,400 

 

 

 

    400 

     620 

By Provision for Bad Debts A/c 

By Sundry Creditors A/c  

By Bills Payable A/c 

By Mortgage Loan A/c  

By Bank A/c (Assets Realized): 

Stock                             6,700 

Debtors                        12,500 

Plant and Machinery   36,000 

                                   

By Bank (Unrecorded Assets 

Realized) 

By----------- 

 

     5,000 

   16,600 

     3,400 

   15,000 

 

 

 

   55,200 

 

     6,220 

 

……….. 

1,10,420 1,10,420 

                                          

Partners' Capital Accounts 

Particulars Bora  Singh Ibrahim Particulars Bora Singh Ibrahim 

 

 

 

 

 

 

 

 

 

 By Balance b/d 

By General 

Reserve 

22,000 

 

 2,500 

18,000 

 

1,500 

10,000 

 

 500 

 24,500 19,500 10,500  24,500 19,500 10,500 

                                                   

                                                           Bank Account 

Particulars Amount Particulars Amount 

To Bal. b/d 

To Realization A/c (Assets 

realized) 

 

 

 

19,500 

55,200 

 

 

 

 

By Realization A/c (Liabilities) 

By Realization A/c 

(Unrecorded liabilities) 

By 

By 

     34,400 

 

         400 

 

 

 

 80,920  80,920 
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25. Raman and Aman were partners in a firm and were sharing profits in 1 ratio, On 31.3.2119, 

their balance sheet: 

                                    Balance Sheet of Raman and Aman as on 31.3.2019 

Liabilities Amount Assets Amount 

Provision for Bad Debts 

Outstanding Expenses 

Bills Payable 

Sundry Creditors 

Workmen Compensation Reserve 

Capital 

7,000 

18,000 

47,000 

1,02,000 

55,000 

 

Bank 

Sundry Debtor 

Stock 

Furniture 

Machinery 

Land and Building 

24,000 

80,000 

95,000 

14,000 

70,000 

2,00,000 

 

 

 

6 
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          Raman     3,00,000 

          Aman       1,50,000 

 

 

4,50,000 

Furniture 1,96,000 

6,79,000 6,79,000 

On the above date, Suman was admitted as a new partner for 1/5th share in the profits on the 

following conditions. 

(i) Suman will bring ₹ 2,00,000 as her capital and necessary amount for her share of 

goodwill premium The goodwill of the firm on Suman's admission was valued at ₹ 1,00,000  

(ii) Outstanding expenses will be paid off. ₹ 5,000 will be written off as bad debts and a 

provision of 5% for bad debts on debtors was to be maintained. 

(iii) The liability towards workmen compensation was estimated at ₹ 60,000. 

(iv) Machinery was to be depreciated by ₹ 18,000 and Land and Building was to be 

depreciated by ₹ 54,000. 

Pass necessary journal entries for the above transactions in the books of the firm. 

                                                                  OR 

A, B and C were partners in a firm. Their balance sheet as at 31 March, 2019 was as follows: 

                       Balance Sheet of A, B and C as at 31st March, 2019 

Liabilities Amount Assets Amount 

Bill payable 

Creditors 

General Reserve 

Workman Compensation Reserve 

Capitals: 

A  -  60,000 

 B   -  40,000 

 C   -  32,000 

20,000 

40,000 

30,000 

6,000 

 

 

 

1,32,000 

Bank   

Furniture 

 Stock  

Debtors                 45,000 

Less: Provision       5,000 

Land and Building 

20,000 

28,000 

20,000 

 

40,000 

1,20,000 

2,28,000 2,28,000 

B retired on 1st April, 2019. A and C decided to share profits in the ratio of 2:1. The 

following terms were agreed upon: 

 (i) Goodwill of the firm was valued at ₹ 30,000. 

(ii) Bad-debts ₹ 4,000 were written off. The provision for doubtful debts was to be 

maintained 10% on debtors  

(iii) Land and building was to be increased to ₹ 1, 32,000. 

(iv) Furniture was sold for ₹ 20,000 and the payment was received by Cheque. 

(v) Liability towards Workmen Compensation was estimated at ₹ 1,500. 

(vi) B was to be paid ₹ 20,000 through a cheque and the balance was transferred to his loan 

account. 

Prepare Revaluation Account, Partners' Capital Account and Bank Account. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

26. Guru Limited invited applications for issuing 80,000 equity shares of ₹ 10 each at a 

premium of ₹ 10 per share. The amount was payable as follows: 

    On Application and Allotment:   ₹ 10 (including ₹ 5 premium)  

    On First and Final Call:               ₹ 10 (including ₹ 5 premium) 

6 
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Application for 100,000 shares were received. Application for 10,000 shares were rejected 

and Application money was refunded .Shares were allotted on pro-rata basis to the 

remaining applicants. Excess application money received from applicants to whom shares 

were allotted on pro-rata basis was adjusted towards sums due on first and final call. All 

calls were made and were duly received except the first and final call money from Kumar 

who had applied for 1,800 shares. His shares were forfeited. The forfeited shares were re-

issued at ₹ 9 per share fully paid-up. 

Pass necessary journal entries for the above transactions in the books of Guru Limited 

                                                  OR 

EF Ltd. invited applications for issuing 80,000 equity shares of ₹ 50 each at a premium of 

20%. The amount was payable as follows: 

    On Application :                    ₹ 20 per share (including premium ₹ 5) 

    On Allotment:                        ₹ 15 per share (including premium ₹ 5)  

    On First Call                          ₹ 15 per share 

    On Second and Final Call     Balance amount 

Applications for 120,000 shares were received. Applications for 20,000 shares were rejected 

and pro-rata allotment was made to the remaining applicants. 

Seema holding 4,000 shares failed to pay the allotment money. Afterwards the first call was 

made. Seema paid allotment money along with the first call. Sahaj, who had applied for 

2,500 shares failed to pay the first call money Sahaj's shares were forfeited and subsequently 

reissued to Geeta for ₹ 60 per share, ₹ 50 per share paid up. final call was not made. 

Pass necessary journal entries for the above transactions in the books of EF Ltd. by opening 

calls-in-arrear. 

                                                                 PART –B  

                                           (Analysis of Financial Statements) 
 

27. Given below are two statements, one labelled as Assertion (A) and the other labelled as 

Reason (R): 

Assertion (A): Profitability ratios are calculated to analysis the earning capacity of the 

business. 

Reason (R): Profitability ratios are calculated to determine the ability of the business to 

service its debt in the long run. 

In the context of the above two statements, which of the following is correct:  

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of 

Assertion (A). 

(b) Both Assertion (A) and Reason (R) are true but Reason (R) is not the correct explanation 

of Assertion (A). 

(c) Assertion (A) is true but Reason (R) is false. 

(d) Assertion (A) is false but Reason (R) is true. 

                                                                        OR 

1 



11 
 

 Which of the following ratio establishes the relationship between 'Credit revenue from 

operations' and Trade receivables"? 

(a) Inventory turnover ratio 

(b) Interest coverage ratio   

(c) Trade payables turnover ratio 

(d) Trade receivables turnover ratio. 

 

28. 15,000 6% Debentures issued on 1t April, 2016 and redeemable on 31
st
  March, 2022 will be 

shown under: 

(a) Long-term borrowings  

(b) Other long-term liabilities  

(c) Current liabilities 

(d) Other current liabilities. 

1 

29. Balance Sheet (Extract) 

Assets 2013 2014 

Non-current investments 40,000 45,000 

Additional Information: 

Investments costing ₹ 10,000 were sold at a profit of 40%  

How much amount (related to above Information) for purchase of investment v will be 

shown in investing of cash flow statement prepared at the end of 2014: 

(a) ₹ 14,000 

(b) ₹ 15,000 

(c) ₹ 10,000 

 (d) ₹ 25,000. 

1 

 

 

 

30.  Purchases of treasury bills (investment) will come under which activity while preparing a 

cash flow statement?  

(a) Operating activities 

(b) Investing activities 

(c) Financing activities 

(d) None of these 

                                   OR 

Which of the following transactions will result Into Inflow of Cash: 

 (a) Deposited ₹ 10,000 Into bank 

 (b) Withdrew cash from bank ₹ 14,500  

 (c) Sale of machinery of the book value of T ₹ 74,000 at a loss of ₹ 9,000 

 (d) Converted ₹ 2, 00,000 9% debentures into equity shares. 

1 

31. Explain briefly any three limitations of 'Analysis of Financial Statements. 3 
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32. under what heads and sub-heads will the following items appear in the balance sheet of a 

company as per Revised Schedule III, Part-I of the Companies Act, 2013: 

(i) Stores and spares 

(ii) Provision for tax 

(iii) Computer software. 

3 

33.  (i) From the following calculate Trade Receivables Turnover Ratio': 

Total revenue from operation for the year ₹ 8,40,000 

Cash revenue from operations 40% of credit revenue from operations 

Closing trade receivable ₹ 2,00,000 

Excess of closing trade receivables over opening trade receivables- ₹ 80,000  

(ii) From the following information calculate 'Interest Coverage Ratio': 

Profit after Interest and Tax ₹ 4,97,000 

Rate of Income Tax 30% 

12% Debentures ₹ 6, 00,000. 

 

                                                        OR 

From the following information, Calculate total assets to debt ratio:                                 ₹ 

Capital Employed 

Investment 

Land 

Trade Receivables 

Cash and Cash Equivalents 

Equity Share Capital 

 8% Debentures 

Capital Reserve 

Surplus i.e., Balance in Statement of Profit and Loss 

2250000 

120000 

1000000 

300000 

180000 

1050000 

800000 

260000 

(35000) 
 

4 

34.                         Following is the Balance Sheet of J.M. Ltd. as at 31.3.2016: 

                               J.M. Ltd Balance Sheet as at 31.3.2016 

Particulars Note No. 31.3.2016 31.3.2015 

I. Equity and Liabilities  

1. Shareholders' Funds  

(a) Share Capital 

 (b) Reserves and Surplus 

2.Non-Current Liabilities 

      Long-term Borrowings  

3. Current Liabilities  

(a) Short-term Borrowing  

                                             Total 

 

 

 

 

1 

 

2 

 

3 

 

 

2,25,000 

1,12,500 

 

1,12,500 

 

37,500 

4,87,500 

 

 

 

1,75,000 

56,250 

 

87,500 

 

18,750 

3,37,500 
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II.  Assets  

1. Non-Current Assets: 

(a) Fixed Assets:  

          (i) Tangible 

          (ii) Intangible  

(b) Non-Current Investments 

2. Current Assets: 

       (a) Current Investments  

       (b) Inventories 

       (c) Cash and Cash Equivalents 

                                            Total 

 

          

 

4 

5 

 

 

 

         6 

 

 

 

3,66,250 

25,000 

37,500 

 

10,000 

30,500 

18,250 

4,87,500 

 

 

 

2,28,750 

37,500 

25,000 

 

17,500 

18,000 

10,750 

3,37,500 

                   

 Notes to Accounts: 

S. No. Particulars 31.3.2016  31.3.2015 

1. 

 

 

2. 

 

 

3. 

 

 

 

4. 

 

 

 

 

 

5. 

 

 

 

6. 

 

 

 

7. 

Reserves and Surplus: 

(Surplus, i.e., Balance in statement of profit & loss) 

 

Long-term borrowings:  

    12% Debentures 

 

Short-term Borrowings: 

   Bank overdraft 

 

 

Tangible Assets: 

   Machinery 

   Less: Accumulated depreciation 

 

 

 

Intangible Assets: 

   Goodwill 

 

 

Inventories: 

   Stock-in-trade 

 

 

Contingent Liabilities: 

   Proposed dividend 

 

1,12,500 

1,12,500 

 

1,12,500 

1,12,500 

 

37,500 

37,500 

 

4,18,750 

(52,500) 

3,66,250 

 

 

25,000 

25,000 

 

 

30,500 

30,500 

 

50,000 

50,000 

 

56,250 

56,250 

 

87,500 

87,500 

 

18,750 

18,750 

 

2,63,750 

(35,000) 

2,28,750 

 

 

37,500 

37,500 

 

 

18,000 

18,000 

 

31,250 

31,250 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Additional Information: 

(i) 25,000, 12% debentures were issued on 31.3.2016. 

(ii) During the year a piece of machinery costing ₹ 20,000, on which accumulated depreciation 

was ₹ 10,000 was sold at a loss of ₹ 2,500.   

Prepare cash flow statement. 

************************************************************ 


